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PK Partners

SUBMISSION TO THE GOVERNMENT OFFICES OF SWEDEN REGARDING PROCUREMENT
OF FINANCIAL SERVICES

PK Partners AB (“PK Partners”) hereby announces its interest in offering financial advisory and transaction services

to Regeringskansliet.

PK Partners specialises in providing tailored advisory services in private mergers and acquisitions with a particular
focus on Nordic cross-border transactions. The advisory business covers a broad range of industry sectors, including
Industrial product services, Forestry, Business Services, Healthcare and life science services, and Consumer Goods.
The Company serves its clients in privately held and publicly listed companies from its office in Stockholm.

Company Details ‘ Contact Details

Full legal name: PK Partners AB

Contact person: Peter Birke

Company reg. no: 556657-7168

Tel: (+46)70 508 51 56

Company residence: Sweden

Email: peter.birke@pkpartners.se

PK PARTNERS OVERVIEW

PK Partners was founded in 2002 and is an independent corporate advisory firm assisting its clients in handling

complex assignments.

= Based in Stockholm and comprises a team of experienced professionals with backgrounds in investment
banking and management consulting.

»  Over 20 years of experience in providing advisory services and project execution to owners, boards of

directors and management teams of industrial corporations and private equity funds.

= Manages all phases of the service offering including project management, financial analysis and valuation,

transaction structuring, coordination of other advisors, identification of and contact with counterparties, as
well as support in negotiations and other related services, as required by each project.

= Strong international reach through a close partnership on cross-border transactions with Case Cassiopea,
cornering DACH region, Benelux, France and Italy as well as an exclusive M&A partner of ABN AMRO with

global activities in 18 countries.

= Operates as an independent partnership,

—  Free from conflicts of interest.

— Services based on the principles of integrity and responsibility.

SELECTED TRANSACTIONS
teamolivia | | DESTIA || SvLantménnen @
= Sale of Team Olivia = Sale of Destia Oy to = Sale of pellet business = Capio’s public offer to
AB’s Swedish care Colas SA. Scandbio AB to LEAG acquire GHP specialty
operations to Attendo = Transaction value of Group. Care AB (publ).
AB (publ). EUR 235m. = Transaction value = Transaction value of
= Transaction value of undisclosed. SEK 2,500m.

SEK 950m.

Sell-side advisor to
Team Olivia

Sell-side advisor to
Ahlstrom Capital

Sell-side advisor to
Lantminnen

Sell-side Advisor to
GHP
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PK PARTNER SERVICES OFFERING

PK Partners can offer services within private Mergers & Acquisitions in situations which involve companies that are
wholly or partly owned by the Swedish Government. Following are examples of service offering provided.

Service Offering

Mergers & Acquisitions
PK Partners advises its clients on a wide range of transactions, including buy-side, sell-side, mergers, carve-outs
and other special situations, and cross-border.
PK Partners’ advisory team of highly experienced and engaged professionals deliver tailored M&A processes
according to client’s specific needs.

Sell-side Buy-side
Acting for target companies for selling shareholders, Extensive experience of buy-side advisory, leveraging
offering a full spectrum sell-side advisory services, an exceptional local and international network to
including structured sales, divestments, and spin-offs. identify the most suitable parties for each transaction.
Mergers & Carve-outs Special Situations
Provides strategic advisory and tactical expertise in Extensive experience advising on a variety of special
mergers, divestitures, and the sale of business units. situations that require unconflicted advice.

RELEVANT EXPERIENCE AND EXPERTISE

= Air & water treatment, OEM, building- and industrial materials, and marine solutions.

INDUSTRIAL = Selected transactions: Willo (sell-side, 2023) and Alfa Laval (buy-side, 2021).

SO 0710 : 0 o) M " Consumer products, food and beverage, and retail (food, pharmacies, etc.).
& RETAIL » Selected transactions: Anora (sell-side, 2021) and Rasta Group (buy-side, 2018).

= Cores, forest machinery, forest assets, pulp, sawmills, and biofuels / renewable energy.

PULP & PAPER Selected transactions: Lantminnen (sell-side, 2024) and Bergvik Skog Ost (sell-side, 2019).

I TN oesne ol " District heating, road and railway construction, building construction, and modular space.
& UTILITY = Selected transactions: Destia (sell-side, 2021) and Adapteo (buy-side, 2020 & 2021).

BUSINESS » Transportation and related services, and equipment rental.
SERVICES = Selected transactions: ProTrain (sell-side, 2025) and Ramirent (sell-side, 2018).

» General care, primary care, specialty care, and online healthcare services.
= Selected transactions: Team Olivia (sell-side, 2024) and GHP (sell-side, 2022).

HEALTHCARE

LIFE SCIENCE & = Medical supplies, medical technology, pharmaceutical production- and development.
MED TECH = Selected transactions: Oriola (buy-side, 2013) and Gambro (sell-side, 2010).
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PREVIOUS TRANSACTIONS

Advisor o Altia and Arcus

Advisor fo Alfa Laval

Advisor to Adapteo

Advisor fo Adaptec

Advisor to Sellers

Advisor to Procuritas

Advisor to Bolist ek. for.

Advisor fo BillerudKorsnas.

2025 N, [2024 [ 2024 [ 2024 [ 2023 [ 2022 [ 202 [ 2021
_ProTrain © Lantmiinnen team:olivia team:olivia (@ wiLLD == Capio Adﬂpteo ) ém;ﬁTPM
Sale of pellets business Sale of the Morwepgisn Sale of parts of the Public offer to acquire GHP Acquisition of the modular Sale of portfolic company
Sale of & msjority stake to rations o Swadish fians b Sale of a majority stak Specialty Cara AB (publ) buildi ts of
ale of & majority =t SCANDBID aparstions wadish care operations to sle of a majority stake to pecislty Care AB (publ) uilding Ess;-u DESTIA
p o . to
@ PRIVEQ LEAG t.) @ Humana Attendo Q@O ejendal @ C'.] o cotas
SEK 341m SEK 850m SEK 2 5bn from MT Hejgaard Holding EUR 235m
Advisor fo Sellers Arvisor to Sellers Advisor to Adsplo Advisor to Ahlstram Capital
2021 N [2021 ™, | 2020 | 2020 ™| 2020 [ 2020 ™ [ 2020 2019 ‘
ALTTA | LS A | | | | . | | g .
Arcus l_’\l:ff\l_ Ada pteo. Ada pteo. CAMBIO q‘i: Procuritas. BILLERUDKORSNAS
Sale of 88.8% of the shares i
Sale of spirit brands to Acquisition of Acquisition of Apquisition of Acquisition of Sale of portfolic company Mi MESTERGRUPPEN == o e shars
- » StormGeo '= NNRVARTERING AS @ CABIN mittvaccin 2 SoacE o Acquisition of o
s : &aoust [
Galatea =k - ; N7
George Holding B.V.
NOK 2 6bn orge Rolding qu@ﬂ SEK 12.26n

Advisor fo Ahlstrom Advisor fo Cricla-KDr

Advisor to Ahold

SELECTED PK PARTNERS TEAM

Advisor fo Ahlstrom

2018 ™ | 2018 ™ | 2017 2007 | 2016 | 2018 ™ | 2015 2N | 2014
I W . . Accent = I A ShoraEnss 9 :
P Sat AB Maritemi i : 1 JSA storaenso enagas FLUXYS Atlas Copco
oL Procuritas. Equity §PERUSA %9 Aiddas Copco
Sale of C: & cash offer Sale of portfolio company ‘Aoquisition of Fubiic offer to acquire Sale of Kabel paper mill in Acquisition of Acquisition of
Industrial air heat for all putstanding shares in "E L Dialect AB (publ) rmany .
exchangers business to ( ) ORAL CARE co og X o=
. o) SV LULUAY H n -
@ - enrob
(B LUVE RASTA to Dialect k - from ren®
Lot Accent . —
Equity =R
2013 ™ |2013 | 2013 | 2012 | 2012 ™, | 2008 ™ | 2006 | 2008 ™
' I ' | | 3% Apax investor
k i s PAETHIRS
AHALSTROM €4 Ahold AHLSTROM KOMATSU Pernod Ricard || Nosee Car o
Sale of 80% of the shares in 3
Zale of Osnabriick paper Acquisition of I Combinztion of Ahlstrom’s Acquisition of Acquisition of Public offer to acquire Public offer to acquire
mill in Germany to I CA Label & Processing - : Capio AB Gambro AB
+ " o business and Munksjé AB ﬂogm.‘v V&S vin & Sprit AB
EPERUSA from . into listed Munksjé Oyj from the @ AMBRO.
- - b [scgu\ah] H Hakon Kingdom of Sweden
SEK 1.5bn SEK 21.2bn Combined sales EUR 1.2bn EUR 5,600m EUR 2,700m EUR 3,600m

Advisor to Sellers Advisor to Permod Ricard Advisor to Apax Pariners Lesad advisor to Gambro BoD

Mats Palmblad — Managing Partner

Mats joined PK Partners at the firm’s inception in 2002. Prior to that, Mats was a Partner and Director of The
Boston Consulting Group in London and Stockholm where he co-founded its Nordic operations (1989-2002).
Mats’ experiences also include Baxter International in Chicago and Brussels (1986-1989).
Mats holds an M.Sc. in Engineering Physics from Lund University and an MBA from University of Chicago’s
Graduate School of Business.

Peter Birke — Senior Partner

Peter joined PK Partners in 2011 from Macquarie where he was a Managing Director and head of Macquarie’s
Nordic office. Prior to that, Peter was a Managing Director of ABN Amro Corporate Finance (Alfred Berg) in
Stockholm. Peter’s experiences also include Ministry of Industry, Employment and Communications (1999-
2000), Swedbank Corporate Finance (1996-1999) and Enskilda Securities (1991-1996).
Peter holds a degree from the Stockholm School of Economics.

Mattias Bjurling — Partner

Nordea Corporate Finance in Stockholm.

Mattias holds an M.Sc. with a major in Finance from the Stockholm School of Economics.

Mattias joined PK Partners in 2010. His previous experiences include various internship positions, including




